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North Branch Capital Invests in Summit Hydraulics

Oak Brook, lllinois — September 29, 2021

North Branch Capital (“North Branch”) announced

today that it has made an investment in Summit

Hydraulics  (“Summit” or the “Company”).

NORTH BRANCH Headquartered in Phoenix, Arizona, Summit is a

leading designer and distributor of aftermarket

C APITAL hydraulic kits and components for the agricultural and
construction end markets, among others.

hag Irvested If “Summit has built a high growth e-commerce platform

selling customized hydraulic components, kits and

, solutions to industrial markets. The Company has
= emerged as the leading and most trusted brand in this
SUMMIT market with a comprehensive product offering,
b S EVETVEY § educational sales approach and rapid fulfillment

) ' capabilities,” said Nick Johansson, Principal of North
Branch.

September 21, 2021

“‘North Branch’s growth-oriented mindset and track
record of scaling industrial distribution businesses align perfectly with Summit,” said Tony Kotula,
Founder and President of Summit. “North Branch’s expertise in product sourcing, inventory
management and logistics will aid in Summit's next phase of growth. We are thrilled about the future
and the opportunity ahead of us.”

First American Bank provided a working capital line of credit and a senior term loan facility. Katten
Muchin Rosenman LLP served as legal counsel to North Branch in the transaction. Website Closers
acted as the exclusive financial advisor to the Company.

The transaction closed on September 21, 2021 and marks North Branch’s 215t transaction completed
since launching in 2014. To learn more about Summit, visit www.summit-hydraulics.com.

About North Branch Capital

North Branch Capital (www.northbranchcap.com) is a lower middle market private equity firm, based
in Oak Brook, IL, with a long history of investing alongside and partnering with management teams in
industrial businesses. We specifically target businesses that lead with engineering excellence or
value-added services in order to solve complex customer problems. We seek partnerships with strong
leadership teams driving tremendous cultures, and we are much more than a source of capital or
liquidity. With 50 years of collective operating experience, our collaboration with management teams
is unique. This experience comes from the Partners of North Branch, not a network of executives or
consultants.




